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Notice Inviting Tender (NIT) 

The Director, International Centre for Automotive Technology (ICAT), GSTIN: 06AABAN9435G2ZI, 
a division of the National Automotive Board (NAB) under the Ministry of Heavy Industries, 
Government of India, invites sealed offline bids from ICAT Empanelled Insurance Brokers for 
selection of an Insurance Broker for facilitating the Renewal of Various Asset and Marine Insurance 
Policies of ICAT for FY 2026–27, in accordance with the terms, conditions, scope of work, and other 
requirements specified in this Tender Document. 

The tender is being issued under Tender No. ICAT/CPPP-LT/FIN/AST-INSP/2026-27/112. Only 
those Insurance Brokers who are currently empanelled with ICAT and satisfy the prescribed eligibility 
criteria stipulated in this Tender Document shall be eligible to participate in the bidding process. 

Interested and eligible empanelled Insurance Brokers are required to submit their bids in the prescribed 
format, complete in all respects, along with all supporting documents and requisite declarations, within 
the stipulated due date and time. Bids received after the prescribed deadline, incomplete bids, or bids 
not conforming to the requirements of this Tender Document shall be liable for rejection without any 
further correspondence. 

ICAT reserves the right to accept or reject any or all bids, either wholly or partly, to annul the tendering 
process, or to cancel the tender at any stage without assigning any reason whatsoever. The decision of 
ICAT in this regard shall be final and binding on all participating bidders. Submission of a bid shall be 
deemed to constitute unconditional acceptance by the bidder of all terms and conditions contained in 
this Tender Document. 

Tender Activity Schedule     

Description of work 
Renewal of Various Asset and Marine Insurance Policies of ICAT for 
FY 2026–27 

 Eligibility Criteria 

 Bidders shall satisfy the minimum eligibility requirements as specified in 
Chapter - 2 “Minimum Eligibility Criteria” of this Tender Document. 
Prospective bidders are advised to carefully read and comply with all 
eligibility criteria specified in “Chapter – 2” and ensure that their bids fully 
demonstrate conformity with the prescribed conditions, supported by 
relevant documentary evidence. Failure to meet any of the eligibility 
conditions as defined in “Chapter – 2” may result in the bid being 
considered non-responsive and liable for rejection. 

Scope of Services (Insurance 
Policies) 

The empanelled Insurance Brokers shall be required to provide all 
services as set out in Chapter 1 – Detailed Scope of Services of this Tender 
Document. For the avoidance of doubt, bidders are advised to carefully refer to 
Chapter 1 – Detailed Scope of Services for the complete description of services, 
deliverables, timelines, service levels, responsibilities, and performance 
expectations, and to ensure that their bids comprehensively address all 
requirements specified therein. 

Location of Insurance Services ICAT Centre – 1 & 2, Manesar (Haryana) 
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Type of Tender 

Limited Tender (Only Insurance Brokers Empanelled with ICAT are 
Eligible) 

1. Alliance Insurance Brokers Private Limited 
2. Aon Risk Insurance Broker India Private Limited 
3. Edme Insurance Brokers Limited 
4. K M Dastur Reinsurance Brokers Private Limited 
5. Gallagher Insurance Brokers Private Limited 
6. Marsh India Insurance Brokers Private Limited 
7. Anand Rathi Insurance Brokers Limited 
8. Prudent Insurance Brokers Private Limited 

Note: Bids received only from the above empanelled insurance brokers will be 
considered. Any bid received from any other insurance broker will be considered 
as unsolicited bid and will not be accepted. No clarification on the same will be 
entertained.  

Bidding Procedure 
The Bidder shall submit offline sealed bids under the Single-Envelope 
Bidding System, in accordance with the instructions contained in the 
Tender Document. 

Last Date/Time for Submission 
of Bid 

Sealed bids must be submitted up to 1700 hours on 20/07/2026 at ICAT 
Centre – 1, Manesar, Gurugram, India. Bids received after the stipulated 
date and time shall not be considered. 

Address for Submission of Bids 

To, 
The Purchase Department 
International Centre for Automotive Technology (ICAT) 
Plot No. 26, Sector–3, Near HSIIDC Office 
IMT Manesar, Gurugram – 122051 (Haryana – India) 
Contact No.: +91 9971150821 

Contact for Clarifications 

For any queries or clarifications regarding this NIT, bidders may 
contact: 

Mr. Sajjan Kumar – Finance Department 
Contact No. +91 8826255783 (M)  
Email: sajjan.kumar@icat.in  

Mr. Shubhanshu Satsangi – Finance Department 
Contact No. +91 9312020412 (M) 
Mail Id- shubhanshu.satsangi@icat.in 
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Chapter – 1 

Policies Details & Scope of Services 

1. Scope of Services and Policies Covered in this Tender 

Category I – List of Asset Insurance Policy Covered in this Tender 
SI No. Policy Detail Scope Covered Under This Policy 

1 Fire (SFSP) Policy  
2 Burglary Insurance policy  
3 All Risk Insurance policy  
4 Money Insurance Policy  

Category II – List of Marine (Inland) & Marine (Import & Export) Policy Covered in this Tender 
SI No. Policy Detail Scope Covered Under This Policy 

1 Marine (Inland) Policy  
2 Marine (Import & Export Policy)  

Note: This tender is invited on a composite basis covering all the insurance policies specified in the 
Schedule of Requirements. Bidders shall quote their premium rates for each and every insurance policy 
included in the tender. In the event that a bidder fails to quote for any one or more of the specified 
policies, submits an incomplete financial bid, or leaves any item unquoted, such bid shall be treated as 
incomplete and non-responsive and shall be liable for rejection at the sole discretion of ICAT, without 
seeking any clarification or affording any opportunity for rectification. 

2. Details of Existing Asset Insurance and Marine Insurance Policies Covered under the Scope of 
Renewal 

SI No. Policy Detail Valid Up to 
1 Fire (SFSP) policy 05-08-2026 
2 Burglary Insurance policy 05-08-2026 
3 All Risk Insurance policy 05-08-2026 
4 Money Insurance Policy 05-08-2026 
5 Marine (Inland) Policy 07-09-2026 
6 Marine (Import & Export Policy) 07-09-2026  

3. List of Past Claims Experience for 5 Years under Asset Insurance and Marine Insurance Policies 

SI No. Policy Detail Year 
Details Unit Estimated Claim 

Amount 
1 Fire (SFSP) Policy     

2 
Burglary Insurance 
Policy 

 
   

3 All Risk Insurance Policy     
4 Money Insurance Policy     
5 Marine (Inland) Policy     

6 
Marine (Import & Export 
Policy) 
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Annexure – I 

Details of Buildings, Plant, Machinery, Equipment, Accessories and Other Assets Covered under 
the Scope of Insurance 

A. For Fire (SFSP) Insurance  
International Centre For Automotive Technology (ICAT) – A division of National Automotive Board 
(NAB), Govt. of India. 

Risk Location Address  

ICAT Centre – 1, Plot No. 26, Sector 
– 3, Near HSIIDC Office, IMT 
Manesar, Gurgaon – 122050 
(Haryana) 

ICAT Centre – 2, Plot No. 1, Sector – 
M11, Near Maruti Gate No. 4, IMT 
Manesar, Gurgaon – 122050 
(Haryana) 

Description  Sum Insured (Amount In INR) Sum Insured (Amount In INR) 
Air-conditioners             59,45,698           4,54,82,404  
Electrical Installation          4,76,35,692           5,04,00,217  
Building          7,49,31,178      2,50,13,95,583  
Computer & Peripherals        27,82,12,610              59,03,794  
Fixture and Fitting             92,83,206              24,66,535  
Furniture & Fixtures          3,02,20,405           1,81,03,246  
Office Equipment’s          2,96,19,529           2,80,09,132  
Plant & Machinery     5,59,79,77,787      1,89,88,48,469  
Total Sum Insured      6,07,38,26,107      4,55,06,09,379  
Goods held in Trust 30,00,00,000 20,00,00,000 
Total Sum Insured  6,37,38,26,107          4,75,06,09,379  

B. For Burglary Insurance 
International Centre For Automotive Technology (ICAT) – A division of National Automotive Board 
(NAB), Govt. of India. 

Risk Location Address  

ICAT Centre – 1, Plot No. 26, Sector 
– 3, Near HSIIDC Office, IMT 
Manesar, Gurgaon – 122050 
(Haryana) 

ICAT Centre – 2, Plot No. 1, Sector – 
M11, Near Maruti Gate No. 4, IMT 
Manesar, Gurgaon – 122050 
(Haryana) 

Description  Sum Insured (Amount In INR) Sum Insured (Amount In INR) 
Air-conditioners          59,45,698        4,54,82,404  
Electrical Installation                       -                         -   
Building                       -                         -   
Computer & Peripherals     27,82,12,610           59,03,794  
Fixture and Fitting                       -                         -   
Furniture & Fixtures                       -                         -   
Office Equipment’s       2,96,19,529        2,80,09,132  
Plant & Machinery       1,51,10,158      49,53,15,650  
Goods held in trust     30,00,00,000    20,00,00,000  
Total Sum Insured           62,88,87,996           77,47,10,979  
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C. For All Risk Insurance 

International Centre For Automotive Technology (ICAT) – A division of National Automotive Board 
(NAB), Govt. of India. 
Risk Location Address 

1. ICAT Centre – 1, Plot No. 26, Sector – 3, Near HSIIDC Office, IMT Manesar, Gurgaon – 122050 
(Haryana) 

2. ICAT Centre – 2, Plot No. 1, Sector – M11, Near Maruti Gate No. 4, IMT Manesar, Gurgaon – 
122050 (Haryana) 

Description of Items  

Laptops, Multimedia Portable Projectors, Mobiles, Tabs, Digital Camera, 
Research and Testing Equipments including but not limited to Sensors, 
 automobile Tools and other Movable items   like Fuel Mass Flow Meter, 
Air Mass Flow Meter, Accelerometer, Scadas Mobile, microphone, 
COMTELCO, Emission Analysis System, Gaseous PEMS , Vehicle 
Dynamic Sensors, Steering wheel sensor, Audio Analyzer/Dynamic 
Signal analyzer, Multimeter, Function Generator, Amplifier, Data 
Acquisition System, DC Power Supply, Standard Bulbs, Colorimeter, 
Sound Pressure Meter, Simulator, Digital Oscilloscope, etc (Electronics & 
Electrical Equipment’s)  
Note: The detailed list of equipment, if required by the Insurance Brokers 
for submission of insurance quotations, shall be provided upon receipt 
of a written request. 

Total Sum Insured    INR 61,97,98,961   
 

D. For Money Insurance 
International Centre For Automotive Technology (ICAT) – A division of National Automotive Board 
(NAB), Govt. of India. 

Risk Location Address 
Estimated Annual 
Turnover (INR & USD) 

Single Carrying 
Limit 

Money in Safe (Including 
foreign currency appx. USD 
5000) 

ICAT Centre – 1, Plot No. 
26, Sector – 3, Near 
HSIIDC Office, IMT 
Manesar, Gurgaon – 
122050 (Haryana)  

INR 2,40,00,000/-  INR 50,000/- INR 4,00,000/- 

ICAT Centre – 2, Plot No. 
1, Sector – M11, Near 
Maruti Gate No. 4, IMT 
Manesar, Gurgaon – 
122050 (Haryana) 

  INR 10,00,000/-  INR 50,000/-  INR 1,00,000/- 

Total INR 2,50,00,000/-  INR 50,000   INR 5,00,000  
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E. For Marine Inland Insurance 
International Centre For Automotive Technology (ICAT) – A division of National Automotive Board 
(NAB), Govt. of India. 
Risk Location Address 

1. ICAT Centre – 1, Plot No. 26, Sector – 3, Near HSIIDC Office, IMT Manesar, Gurgaon – 122050 
(Haryana) 

2. ICAT Centre – 2, Plot No. 1, Sector – M11, Near Maruti Gate No. 4, IMT Manesar, Gurgaon – 
122050 (Haryana) 

Inland Transit Insurance 
Dispatch from Any Location within India to Any 
Destination within India (Amount in INR) 

Estimated Annual Turnover                                                           50,00,00,000  
Initial Sum Insured                                                           50,00,00,000  
Single Carrying Limit                                                             9,50,00,000  
Per Location Limit                                                           19,00,00,000  

F. For Marine Export and Import  
International Centre For Automotive Technology (ICAT) – A division of National Automotive Board 
(NAB), Govt. of India. 
Risk Location Address 

1. ICAT Centre – 1, Plot No. 26, Sector – 3, Near HSIIDC Office, IMT Manesar, Gurgaon – 122050 
(Haryana) 

2. ICAT Centre – 2, Plot No. 1, Sector – M11, Near Maruti Gate No. 4, IMT Manesar, Gurgaon – 
122050 (Haryana) 

Estimated Annual Turnover                                                             50,00,00,000/-  

International Marine Transit Insurance 
Coverage 

 From Any Location in the World to Any 
Location in India (Sum Insured in INR) 

 From Any Location in India to Any Location in 
the World (Sum Insured in INR) 

Initial Sum Insured                                                             50,00,00,000/-  

Single Carrying Limit                                                               9,50,00,000/- 

Per Location Limit                                                             19,00,00,000/- 
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Annexure – II 
Coverage Required in the Insurance Policy 

 
1. Fire Policy: 

 Waiver of Under - Insurance @ 15% 
 Startup & Shutdown Clause – 5 Crore  
 Accidental Damage Cover – 5 Crore 
 72 Hours Clause 
 Designation of Property Clause 
 Additional Customs duty - INR 5 Crores. 
 Architects, Surveyors and Consulting Engineers Fees (In excess of 3% claim amount): INR 5 Crore 
 Removal of Debris (In excess of 1% claim amount): INR 5 Crore Per Occurrence and Aggregate 

floating over all locations 
 Claim Preparation Costs - INR 5 Crore 
 Computer System Records - INR 5 Crore 
 Dismantling and cost of Cleanup- INR 5 Crore 
 Margin Clause 5% 
 Omission to Insure 5% 
 Expediting Expenses - INR 5 Crore 
 Extinguishment/Mitigation Costs - INR 5 Crore 
 Fire Brigade Charges and Extinguishing Expenses/Fire Fighting Expense - INR 5 Crore 
 Impact damage due to own Vehicle – Up to 5 Crore 
 Involuntary Betterment Covered up to 5 Crore 
 Local Authorities Clause 
 Loss Minimization Expenses INR 5 Crore 
 Minor Works Extension - INR 5 Crore 
 Obsolete Equipment Clause – Up to 5 Crore 
 Technological Advancement – Up to 5 Crore 
 Temporary Removal of Stocks - INR 5 Crore 
 Automatic Sum Insured Re-instatement Clause 
 Brand and Trademark Clause 
 Capital Addition clause 
 Contract Works 
 Control of Damaged Property 
 Destruction of Insured Property 
 Destruction of salvage 
 Error and Omission clause 
 Expiration Clause 
 Extended expiration clause 
 Free issue materials 
 Green Clause 
 Leak Search/finding Cost Clause - 5 Crore  
 Leakage and Overflowing - 5 Crore  
 Loss Payee Clause 
 Modification Cost and expenses for incompatibility of equipment 
 Salvage Disposal Expenses (the additional cost incurred to dispose of the salvage (damaged 

material) as per the Govt. / Environment Rules & Regulation to be covered 
 Temporary Removal of Capital Goods - INR 5 Crore 
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 Unoccupancy clause 
 Few Assets are covered on Agreed Value basis 
 Hire purchase or lease agreements/properties under consignment, care custody and control up to 5 

Crore 
 Non invalidation up to 5 Crore 
 Deliberate Damage up to 5 Crore 
 Undamaged property up to 5 Crore 
 Multiple Insured Clause: Name to be shared at time of Binding  
 Goods held in trust  
 Additional Expenses of Rent for alternate accommodation up to 5 Crore 
 Immediate Repairs Up to INR 5 Crore 
 Aggravation Clause. (to be added) 
 Spontaneous Combution up to 5 Crore (to be added) 
 Agreed Bank Clause  
 Sue and Labour Clause Up to INR 5 Crore  
 Sprinkler Upgradation Costs Up to INR 5 Crore 
 Cost of Re-writing Records Up to INR 5 Crore  
 Original Equipment Manufacturer (OEM) clause - Covered up to INR 5 Crore per occurrence and in 

aggregate subject to 25% difference in reinstatement through OEM over 

2. Burglary: 
 Excess: Flat INR 1,000/-  
 Theft Coverage  
 RSMD Coverage  
 No First Loss Basis 
 Goods in Open Coverages  

3. All Risk:  
 Excess – INR 1,000 for each and every claim.  
 Electrical & Mechanical breakdown cover is allowed up to 7 Years only of equipment age. 
 Coverage for Equipment’s up to 7 years of age. 
 Claims on Reinstatement Basis - For Assets up to the age of 7 Years. For Asset above 7 Years Max. 

Depreciation - 50%  
 Depreciation - Total Loss Case - 5% per annual subject to maximum of 50% and partial loss: NIL 
 Technological upgradation is condoned to be subject to adequacy of sum insured. 

Policy is extended to cover equipment’s of the insured carried by insured's Employees while 
travelling anywhere in the world. 

 Waiver of FIR/FR; Non-traceable report Covered up to INR 50,000/- subject to police intimation 
and adequate GD/DD Entry. 

 Involuntary Betterment - Obsolete Equipment up to INR 25,000/-  

4. Money  
 Money from premises to Banks / Post Offices / NBFC and vice versa 
 Money in personal custody of Authorized employees – Pls add “Employees on Company Payroll as 

well as Employees on third party payroll. 
 Coverage Infidelity with Specific Sum Insured 
 Riots and Strikes 
 Intercity Transits  
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5. Marine Export / Import: 
 Excess: 0.25% of claim amount subject to a minimum of INR 1,000/- 
 Waiver of Subrogation 
 Brand Protection Clause 
 Trademarks Clause 
 Shutout Cargo clause – 30 days 
 Conceal Damage Clause – 45 days 
 Exhibition Clause – 15 days 
 Non-Standard loss – 90% of Claim Amount 
 Claims settlement in absence of recovery rights – 90% 
 Premium refund clause – No capping. 100% Premium to be refunded based on unutilized Sum 

Insured. 
 Deviation Clause 
 Repacking Clause  
 BOV: Invoice + 10% (INCOTERMS as per Invoice) 
 For Used Goods: Theft and Non delivery   
 For Used Goods: Fresh Water and Rainwater Damage  
 For Used Goods: Damage by Hooks  
 For Used Goods: Damage by other Cargo  

6. Marine Inland: 
 Excess: 0.25% of claim amount subject to a minimum of INR.1000 
 Waiver of Subrogation 
 Brand Protection Clause 
 Trademarks Clause 
 Conceal Damage Clause – 45 days 
 Exhibition Clause – 15 days 
 Non-Standard loss – 90% of claim amount 
 Claims settlement in absence of recovery rights – 90% 
 Premium refund clause – No capping. 100% Premium to be refunded based on unutilized Sum 

Insured. 
 Deviation Clause. 
 Repacking Clause. 
 BOV: Invoice + 10% (INCOTERMS as per Invoice) 
 For Used Goods: Theft and Non delivery   
 For Used Goods: Fresh Water and Rainwater Damage  
 For Used Goods: Damage by Hooks  
 For Used Goods: Damage by other Cargo  

 
Important Conditions 

1. Coverage under the Insurance Policy: The insurance policy to be issued under this tender shall, as a 
minimum, provide coverage equivalent to the scope, terms, conditions, warranties, clauses, limits, 
extensions, exclusions, deductibles and benefits available under the corresponding existing insurance policy 
presently in force at ICAT. The successful bidder shall ensure that there is no dilution, restriction or reduction 
in the scope of coverage, insured perils, policy conditions or benefits available under the existing policy, 
unless specifically approved in writing by ICAT. 
Bidders are advised to carefully examine the existing policy documents and quote accordingly. Submission 
of a bid shall be deemed to constitute the bidder's unconditional acceptance to provide insurance coverage 
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at least equivalent to the existing policy. 
In addition to the minimum coverage prescribed above, bidders may, at their discretion, offer additional 
coverage(s), wider policy extensions, enhanced limits, improved features, value-added services or other 
beneficial provisions over and above those available under the existing policy. However, any such additional 
coverage or enhanced benefits shall be provided without any additional financial implication to ICAT and 
shall form an integral part of the policy, if accepted by ICAT. 
For avoidance of doubt, any additional coverage or value-added feature offered by the bidder shall neither 
result in any increase in the quoted premium nor reduce, modify or substitute the minimum coverage 
requirements specified under the existing policy. In case of any inconsistency between the existing policy 
coverage and the bidder's proposed policy, the interpretation most beneficial to ICAT shall prevail, subject 
to the applicable provisions of the Insurance Act, IRDAI regulations and the terms of the insurance contract. 

2. Eligibility of ICAT Empanelled Insurance Brokers and Proposed Insurance Companies: This tender is 
open exclusively to ICAT Empanelled Insurance Brokers. Accordingly, only such empanelled Insurance 
Brokers shall be eligible to participate in the bidding process. 
Each participating Insurance Broker shall quote the policy of one eligible Insurance Company and shall 
submit, along with its bid, all documents, certificates, declarations and other supporting evidence required 
to establish compliance with the Eligibility/Qualifying Criteria prescribed for the Insurance Company as 
specified in this Tender Document. 
The proposed Insurance Company shall independently satisfy all the prescribed Eligibility/Qualifying 
Criteria. Evaluation of the bid shall be based on the eligibility of the proposed Insurance Company. Failure 
to submit the requisite documentary evidence or failure of either the Insurance Broker or the proposed 
Insurance Company to comply with the prescribed Eligibility/Qualifying Criteria shall render the bid non-
responsive, and the same shall be liable for rejection without any further reference, clarification or 
opportunity for rectification. 
Submission of a bid by an ICAT Empanelled Insurance Broker shall be deemed to constitute an unconditional 
confirmation that the quoted Insurance Company meets all the eligibility requirements specified in this 
Tender Document and is fully competent and authorized to underwrite the insurance policies covered under 
the scope of this tender. 

3. Preference for Public Sector Insurance Companies: ICAT may give preference to insurance policies 
underwritten by Government/Public Sector General Insurance Companies, subject to such Insurance 
Companies meeting the prescribed Eligibility/Qualifying Criteria, providing the required scope of coverage, 
complying with all terms and conditions of this Tender Document, and offering commercially competitive 
premium rates. 
Accordingly, participating ICAT Empanelled Insurance Brokers are advised to take the above preference into 
consideration while submitting their proposals and, wherever feasible, obtain competitive quotations from 
eligible Government/Public Sector General Insurance Companies. 
The above preference shall not confer any right or claim upon any bidder or Insurance Company for award 
of the contract. The final decision regarding evaluation, selection of the Insurance Company and award of 
the respective insurance policy(ies) shall rest solely with ICAT, whose decision shall be final and binding on 
all bidders. 
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Chapter – 2 

Minimum Qualification Criteria 

1. Eligibility/Qualifying Criteria for Insurance Company 

SI No. Eligibility / Qualifying Criteria 
Documentary Evidence to 

be Submitted 
Documents Attached 

(Yes/No) 

1 

Insurance Company shall be 
incorporated and registered in 
India under the applicable 
provisions of the Companies Act 
and shall have been in continuous 
operation for a minimum period of 
seven (7) years as on the Bid Due 
Date. 

Copy of Certificate of 
Incorporation/Registration 
Certificate and PAN. 

 

2 

Insurance Company shall be duly 
registered and licensed by the 
Insurance Regulatory and 
Development Authority of India 
(IRDAI) under the provisions of 
the Insurance Act, 1938, as 
amended from time to time, to 
undertake General (Non-Life) 
Insurance Business in India and 
shall possess a valid licence as on 
the Bid Due Date. 

Copy of valid IRDAI 
Registration 
Certificate/Licence. 

 

3 

Insurance Company shall have a 
minimum of seven (7) years' 
continuous experience in 
underwriting and servicing 
insurance policies covering risks 
similar to those envisaged under 

Certificate from Statutory 
Auditor/Chartered 
Accountant (with UDIN) 
indicating the period of 
operation, along with 
copies of relevant policy 

 

4 

The proposed Insurance Company 
shall maintain the minimum 
Solvency Ratio/Solvency Margin 
of 150% (1.5 times) or such higher 
minimum requirement as may be 
prescribed by the Insurance 
Regulatory and Development 
Authority of India (IRDAI) from 
time to time, as reflected in its 
latest audited financial statements 
for FY 2024–25. 
In the event that any relaxation or 
exemption from the prescribed 
Solvency Ratio/Solvency Margin 
has been granted by IRDAI under 
the applicable statutory provisions 
or regulations, the Insurance 

Statutory Auditor's 
Certificate and/or 
documentary evidence 
issued/accepted by IRDAI, 
wherever applicable. 
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Company shall submit 
documentary evidence in support 
of such relaxation or exemption 
along with the bid. 
This eligibility criterion shall not 
apply to Government/Public 
Sector Insurance Companies to the 
extent they are specifically 
exempted from compliance with 
the prescribed Solvency 
Ratio/Solvency Margin under the 
applicable laws, rules, regulations, 
or directions issued by IRDAI or 
the Government of India. 

5 

Insurance Company shall have 
acted as the Lead Insurer for at 
least one Fire/Industrial Risk 
Insurance Policy issued in favour 
of a Central Government/State 
Government Department, Public 
Sector Undertaking (PSU), 
Autonomous Body, Statutory 
Authority, Government-funded 
Society, Testing & Certification 
Agency (such as ICAT, ARAI, 
GARC or equivalent), having a 
minimum Sum Insured of ₹1,300 
Crore, during any one of the last 
three (3) years preceding the Bid 
Due Date. Experience relating to 
the Insurance Company's own 
assets shall not be considered. 

Copies of Policy 
Schedule(s)/Certificate(s) 
clearly indicating the Sum 
Insured, nature of risks 
covered and Lead Insurer 
status, duly supported by a 
Chartered Accountant's 
Certificate (with UDIN), 
wherever applicable. 

 

6 

Insurance Company shall not 
have been blacklisted, banned, 
debarred, suspended or otherwise 
declared ineligible by any Central 
Government Department, State 
Government Department, Public 
Sector Undertaking (PSU), 
Autonomous Body, Statutory 
Authority or Government Agency 
as on the Bid Due Date. Further, no 
order restricting its business 
operations shall have been issued 
by IRDAI. 

Self-certified Declaration 
on the Insurance 
Company's letterhead. 
ICAT reserves the right to 
independently verify the 
declaration. 
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7 

Insurance Company shall have an 
average annual turnover of not 
less than ₹100 Crore during the 
last three completed financial 
years (FY 2022-23, FY 2023-24 and 
FY 2024-25). 

Audited Financial 
Statements and Certificate 
from Statutory 
Auditor/Chartered 
Accountant (with UDIN). 

 

8 

Insurance Company shall not be 
under liquidation, bankruptcy, 
insolvency resolution, 
administration, receivership or 
any similar proceedings under any 
applicable law as on the Bid Due 
Date. 

Self-certified Declaration 
on the Insurance 
Company's letterhead. 

 

9 

Insurance Company shall comply 
with the provisions of the 
Insurance Act, 1938, IRDAI 
Regulations, the Companies Act, 
2013 and all other applicable 
statutory requirements governing 
General Insurance Business in 
India throughout the currency of 
the contract. 

Self-certified Declaration 
along with copies of valid 
statutory registrations, 
wherever applicable. 

 

Note: 
This tender is open exclusively to ICAT Empanelled Insurance Brokers. Accordingly, only such empanelled 
Insurance Brokers shall be eligible to participate in the bidding process. 
Each participating Insurance Broker shall quote the policy of one eligible Insurance Company and shall submit, 
along with its bid, all documents, certificates, declarations and other supporting evidence required to establish 
compliance with the Eligibility/Qualifying Criteria prescribed for the Insurance Company as specified in this 
Tender Document. 
The proposed Insurance Company shall independently satisfy all the prescribed Eligibility/Qualifying Criteria. 
Evaluation of the bid shall be based on the eligibility of both the participating Insurance Broker and the proposed 
Insurance Company. Failure to submit the requisite documentary evidence or failure of either the Insurance 
Broker or the proposed Insurance Company to comply with the prescribed Eligibility/Qualifying Criteria shall 
render the bid non-responsive, and the same shall be liable for rejection without any further reference, clarification 
or opportunity for rectification. 
Submission of a bid by an ICAT Empanelled Insurance Broker shall be deemed to constitute an unconditional 
confirmation that the quoted Insurance Company meets all the eligibility requirements specified in this Tender 
Document and is fully competent and authorized to underwrite the insurance policies covered under the scope 
of this tender. 

 
 
 
 
 
 



 
 

 
Tender No. ICAT/CPPP-LT/FIN/AST-INSP/2026-27/112 

Page 15 of 30  

Chapter – 3 

General Terms and Conditions 

1. General 
1.1 The tender has been invited by the International Centre for Automotive Technology (ICAT) for the 

renewal of various Asset Insurance Policies for the Financial Year 2026–27 through ICAT Empanelled 
Insurance Brokers. 

1.2 Submission of a bid shall be deemed to constitute unconditional acceptance by the bidder of all the terms, 
conditions, specifications, schedules and requirements contained in this Tender Document. 

1.3 The bidder shall carefully examine the entire Tender Document, including all annexures, schedules, 
existing policy details and other documents forming part of the tender before submitting the bid. Failure 
to furnish any information or document required under the Tender Document may render the bid liable 
for rejection. 

2. Eligibility 
2.1 Participation in this tender shall be restricted exclusively to ICAT Empanelled Insurance Brokers. 
2.2 The proposed Insurance Company whose policy is quoted by the bidder shall satisfy all the 

Eligibility/Qualifying Criteria prescribed in this Tender Document. 
2.3 Each bidder shall quote the policy of only one Insurance Company unless otherwise specifically 

permitted by ICAT. 
2.4 Submission of incomplete eligibility documents either for the Insurance Broker or the proposed 

Insurance Company shall render the bid non-responsive. 

3. Scope of Insurance 
3.1 The successful bidder shall arrange renewal of all insurance policies specified in the Schedule of 

Requirements. 
3.2 The policy shall provide coverage at least equivalent to the existing insurance policy with respect to 

scope of insurance, insured perils, policy conditions, warranties, clauses, extensions, exclusions, 
deductibles and limits. 

3.3 Under no circumstances shall there be any reduction, limitation or dilution in the existing scope of 
coverage unless specifically approved in writing by ICAT. 

3.4 Any additional coverage, wider clauses, value-added features or policy extensions offered by the 
Insurance Company shall be provided without any additional financial implication to ICAT. 

4. Order Splitting / Policy-wise Award of Contract 
4.1 Notwithstanding anything contained elsewhere in this Tender Document, ICAT reserves the absolute 

right to split the award of contract on a policy-wise basis for the Asset Insurance Policies and Marine 
Insurance Policies covered under the scope of this tender, if considered necessary and in the best interest 
of ICAT. 

4.2 Accordingly, each Asset Insurance Policy and/or Marine Insurance Policy may be awarded separately 
to the bidder quoting the Lowest Evaluated Premium (L1) for the respective policy, subject to the bidder 
and the proposed Insurance Company meeting all the Eligibility/Qualifying Criteria, technical 
requirements, policy coverage requirements and other terms and conditions stipulated in this Tender 
Document. 

4.3 No bidder shall have any right to claim award of all the insurance policies covered under this tender 
merely by virtue of being declared the lowest evaluated bidder for one or more policies. The decision of 
ICAT regarding policy-wise evaluation, splitting of the award, allocation of individual Asset Insurance 
Policies and Marine Insurance Policies, and placement of the contract shall be final, conclusive and 
binding on all bidders. 
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4.4 The successful bidder(s) shall accept the award of the respective policy(ies) allotted by ICAT and shall 
issue the corresponding insurance policy(ies) strictly in accordance with the accepted premium, scope of 
coverage, terms and conditions of this Tender Document, without imposing any additional condition or 
financial implication on ICAT. 

5. Payment Terms 
5.1 ICAT shall release 100% payment of the insurance premium in advance upon receipt of the Premium 

Request/Proforma Premium Invoice issued by the successful Insurance Company through the 
successful ICAT Empanelled Insurance Broker, subject to acceptance of the Premium Request by ICAT 
and availability of all requisite approvals. 

5.2 The Premium Request shall clearly indicate the policy-wise premium, applicable taxes, total premium 
payable, policy period, sum insured, scope of coverage and all other relevant particulars in accordance 
with the terms and conditions of this Tender and the accepted bid. 

5.3 The successful Insurance Broker shall ensure that, immediately upon receipt of the premium from ICAT, 
the proposed Insurance Company issues the Insurance Policy(ies), Policy Schedule(s), Premium 
Receipt(s), Tax Invoice(s) and all other relevant policy documents, incorporating the complete scope of 
coverage accepted under the contract, within seven (7) working days from the date of receipt of the 
premium or before the commencement of the policy period, whichever is earlier. 

5.4 The Insurance Policy(ies) shall be issued without any interruption or break in insurance coverage. Any 
delay attributable to the successful Insurance Broker or the Insurance Company resulting in a lapse or 
discontinuity of insurance coverage shall be treated as a material breach of the contract, and the 
successful bidder shall be solely responsible for all consequential risks, losses, liabilities and financial 
implications arising therefrom. 

5.5 In the event that the successful Insurance Broker or the Insurance Company fails to issue the Insurance 
Policy(ies) in accordance with the accepted terms and conditions after receipt of the premium, ICAT shall 
have the right to initiate appropriate contractual action, including recovery of the premium paid together 
with applicable interest, cancellation of the award, forfeiture of Performance Security (where applicable), 
and such other action as deemed appropriate under the contract and applicable law. 

5.6 Payment shall be made through NEFT/RTGS or any other electronic mode adopted by ICAT, subject to 
deduction of applicable statutory taxes, if any, in accordance with the prevailing provisions of law. 

6. Preference for Public Sector Insurance Companies 
ICAT may give preference to insurance policies underwritten by Government/Public Sector General 
Insurance Companies, subject to such Insurance Companies meeting the prescribed Eligibility/Qualifying 
Criteria, providing the required scope of coverage, complying with all terms and conditions of this Tender 
Document, and offering commercially competitive premium rates. 
Accordingly, participating ICAT Empanelled Insurance Brokers are advised to take the above preference 
into consideration while submitting their proposals and, wherever feasible, obtain competitive quotations 
from eligible Government/Public Sector General Insurance Companies. 
The above preference shall not confer any right or claim upon any bidder or Insurance Company for award 
of the contract. The final decision regarding evaluation, selection of the Insurance Company and award of 
the respective insurance policy(ies) shall rest solely with ICAT, whose decision shall be final and binding 
on all bidders. 

7. Quotation Requirements 
7.1 The bidder shall quote premium for all insurance policies covered under this tender. 
7.2 Partial quotation or omission to quote for any insurance policy shall render the bid non-responsive. 
7.3 The quoted premium shall be firm and remain valid throughout the validity period of the bid. 
7.4 No escalation in premium shall be permitted after submission of the bid except statutory taxes or levies 

imposed by Government. 
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8. Existing Policy 
8.1 Existing insurance policies are enclosed only for reference. 
8.2 The bidder shall satisfy itself regarding the existing coverage before submission of the bid. 
8.3 Submission of bid shall be deemed to confirm that the bidder has examined the existing policy and 

quoted accordingly. 

9. Policy Issuance 
9.1 The successful Insurance Company shall issue all insurance policies immediately upon receipt of ICAT's 

instructions so that there is no break in insurance coverage. 
9.2 Soft copies of policy documents shall be issued immediately after placement of the order. 
9.3 Original policy documents shall be delivered to ICAT within the period specified in the Letter of 

Award/Purchase Order. 
9.4 In case of any discrepancy in the policy document, the same shall be rectified immediately without any 

financial implication to ICAT. 

10. Mid-Term Additions and Deletions 
10.1 ICAT reserves the right to add or delete any asset during the currency of the policy. 
10.2 Premium adjustment shall be made on pro-rata basis in accordance with IRDAI guidelines. 
10.3 Necessary endorsements shall be issued within the prescribed time. 

11. Claims Support 
11.1 The Insurance Broker shall extend complete assistance for claim lodging, documentation, survey 

coordination, follow-up and settlement throughout the policy period. 
11.2 The Insurance Company shall appoint surveyors strictly in accordance with applicable IRDAI 

Regulations. 
11.3 Claims shall be processed expeditiously after receipt of all required documents. 
11.4 The Insurance Broker shall periodically update ICAT regarding claim status until final settlement. 

12. Compliance 
12.1 The Insurance Broker and Insurance Company shall comply with the Insurance Act, 1938, IRDAI 

Regulations, Companies Act, 2013 and all other applicable statutory provisions. 
12.2 Any violation of statutory provisions shall be treated as breach of contract. 

13. Right of Verification 
13.1 ICAT reserves the right to verify any information, document, certificate or declaration submitted by 

the bidder from any Government Authority, IRDAI, client or any other source. 
13.2 Submission of false information shall result in rejection of bid and may lead to appropriate legal action. 

14. Confidentiality 
14.1 The bidder shall maintain complete confidentiality of all information, documents, records and data 

received from ICAT. 
14.2 Such information shall not be disclosed without prior written approval of ICAT except where required 

by law. 

15. Conflict of Interest 
15.1 The bidder shall disclose any actual, potential or perceived conflict of interest. 
15.2 ICAT reserves the right to reject the bid where conflict of interest is considered prejudicial to ICAT's 

interest. 

16. Fraudulent Practice 
16.1 Any attempt to influence the tender process, submission of forged documents, suppression of facts, 

misrepresentation or fraudulent practice shall result in rejection of the bid and appropriate action as 
deemed fit by ICAT. 
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17. Blacklisting 
17.1 If at any stage it is found that the bidder or the proposed Insurance Company has submitted false 

declarations or concealed material facts, ICAT reserves the right to reject the bid, terminate the contract 
and initiate blacklisting/debarment proceedings in accordance with the applicable rules. 

18. Award of Contract 
18.1 ICAT reserves the right to accept or reject any bid, wholly or partly, without assigning any reason. 
18.2 ICAT shall not be bound to accept the lowest premium quoted. 
18.3 The decision of ICAT regarding evaluation and award shall be final and binding. 

19. Policy Interpretation 
19.1 In the event of any ambiguity or inconsistency between the tender conditions and the insurance policy, 

the interpretation more beneficial to ICAT shall prevail to the extent permissible under applicable law. 

20. Force Majeure: Neither party shall be liable for failure to perform obligations due to Force Majeure events 
beyond its reasonable control. The affected party shall notify the other party in writing immediately upon 
occurrence of such event. 

21. Governing Law and Jurisdiction: The contract shall be governed by the laws of India. Courts at 
Gurugram/Manesar, Haryana shall have exclusive jurisdiction over disputes arising out of or in 
connection with the contract. 

22. Arbitration: Any dispute or difference arising out of or relating to the contract which cannot be resolved 
amicably shall be referred to arbitration in accordance with the provisions of the Arbitration and 
Conciliation Act, 1996, as amended from time to time. The venue of arbitration shall be Gurugram, 
Haryana, and the proceedings shall be conducted in the English language. 

23. ICAT's Rights: ICAT reserves the right to amend, modify, postpone, cancel or withdraw the tender, in 
whole or in part, at any stage without assigning any reason. No claim whatsoever shall lie against ICAT 
on account of such action. 
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Chapter – 4  

Instructions to Bidder 

1. Submission of Bids 
1.1 This tender is invited exclusively from ICAT Empanelled Insurance Brokers for arranging the 

renewal of various Asset Insurance Policies and Marine Insurance Policies of ICAT for the 
Financial Year 2026–27. 

1.2 Eligible ICAT Empanelled Insurance Brokers shall submit their bids in a sealed envelope, 
complete in all respects, strictly in accordance with the requirements, terms and conditions 
stipulated in this Tender Document. The bid shall be accompanied by all supporting 
documents, declarations, certificates and enclosures prescribed herein. 

1.3 The sealed envelope shall be superscribed as follows: 

"Tender for Renewal of Various Asset and Marine Insurance Policies of ICAT for FY 2026–27 under 
Tender No.: ICAT/CPPP-LT/FIN/AST-INSP/2026-27/112” 

The sealed bid shall be addressed to: 

The Purchase Department 
International Centre for Automotive Technology (ICAT) 
Plot No. 26, Sector–3, HSIIDC, IMT Manesar 
Gurugram – 122050, Haryana, India 

1.4 The completed bid shall reach the above address on or before the date and time specified in 
the Notice Inviting Tender (NIT). Bids received after the prescribed date and time or submitted 
in any manner other than that prescribed in this Tender Document, shall be treated as late bids 
and shall be rejected without being opened. 

1.5 ICAT shall not be responsible for any postal delay, courier delay, loss in transit or any other 
reason resulting in delayed receipt of the bid. 

2. Availability of Tender Documents and Corrigenda 
2.1 The Tender Document, together with all corrigenda, amendments, clarifications, addenda and 

other notifications, if any, shall be hosted only on the ICAT Website and the Central Public 
Procurement Portal (CPPP). 

2.2 The bidder shall regularly visit the above websites up to the last date of submission of bids to 
obtain the latest version of the Tender Document and all subsequent corrigenda. 

2.3 Submission of the bid shall be deemed to constitute confirmation that the bidder has examined 
and taken into account all corrigenda, amendments and clarifications issued by ICAT. 

2.4 ICAT shall not be responsible for any omission on the part of the bidder to download or 
consider any corrigendum or amendment issued before the due date of submission of bids. 

3. Submission of Tender Documents and Supporting Documents 
3.1 The bidder shall submit a complete set of the Tender Document duly signed, dated and 

stamped on each page by the Authorized Signatory as a token of unconditional acceptance of 
all the terms and conditions contained therein. 



 
 

 
Tender No. ICAT/CPPP-LT/FIN/AST-INSP/2026-27/112 

Page 20 of 30  

3.2 All Annexures, Forms, Declarations, Undertakings, Schedules and Formats forming part of 
this Tender Document shall be duly filled, signed and submitted along with the bid. 

3.3 The bidder shall submit all documentary evidence in support of: 
a) Eligibility of the Insurance Broker; 
b) Eligibility of the proposed Insurance Company; 
c) Technical and financial qualifications; 
d) Statutory registrations, licences and approvals; 
e) Experience credentials; 
f) Any other document specifically required under this Tender Document. 

3.4 The bidder shall also submit complete documentary evidence relating to the Insurance 
Company whose policy has been quoted under this tender. Failure to furnish the prescribed 
documents relating to either the Insurance Broker or the proposed Insurance Company shall 
render the bid liable for rejection. 

3.5 Bids containing unsigned documents, incomplete information, alterations not authenticated 
by the Authorized Signatory, overwriting, conditional offers or material deviations from the 
Tender requirements shall be treated as non-responsive. 

3.6 The responsibility for submission of a complete and responsive bid shall rest solely with the 
bidder. No request for submission of omitted documents after the due date shall ordinarily be 
entertained except where clarification is sought by ICAT in accordance with the tender 
conditions. 

4. Anti-Competitive Practices, Integrity and Conflict of Interest 
4.1 The bidder shall observe the highest standards of integrity, transparency and fairness 

throughout the tendering process. 

4.2 ICAT reserves the right to reject any bid and disqualify any bidder if, at any stage, it is found 
that the bidder has directly or indirectly indulged in bid rigging, cartelization, collusive 
bidding, price manipulation, fraudulent practices, coercive practices, corrupt practices or any 
other anti-competitive conduct affecting the fairness of the procurement process. 

4.3 The bidder shall disclose any actual, potential or perceived Conflict of Interest that may 
influence its participation in the tender. 

4.4 A Conflict of Interest shall be deemed to exist where the bidder, the proposed Insurance 
Company, their affiliates, subsidiaries, associates, directors, partners or key managerial 
personnel have any financial, commercial or personal relationship with another bidder or with 
any official associated with the tender process that could compromise the transparency or 
impartiality of the procurement process. 

4.5 Every bidder shall submit a Declaration regarding Non-Collusion, Non-Cartelization and 
Absence of Conflict of Interest in the prescribed format. Submission of a false declaration or 
suppression of material information shall constitute sufficient grounds for rejection of the bid, 
termination of the contract, forfeiture of Performance Security (where applicable), 
blacklisting/debarment and initiation of appropriate legal proceedings. 
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5. Purchaser's Rights 
5.1 ICAT reserves the unrestricted right to verify the authenticity of any information, certificate, 

declaration or document submitted by the bidder from any Government Authority, IRDAI, 
client organization or any other appropriate source. 

5.2 ICAT reserves the right to seek clarification, additional information or documentary evidence 
from the bidder during the evaluation process. However, such clarification shall not confer 
any right upon the bidder to alter, modify or improve the substance of its bid. 

5.3 ICAT reserves the right to accept or reject any bid, to reject all bids, to annul the tender process, 
to cancel the tender in whole or in part, or to re-invite bids, without assigning any reason 
whatsoever. No claim for compensation or damages shall lie against ICAT on account of such 
action. 

5.4 ICAT reserves the right to declare any bid as non-responsive if it fails to comply with the 
provisions of this Tender Document or if any information furnished by the bidder is found to 
be false, misleading, incomplete or materially incorrect. 

5.5 The decision of ICAT in respect of scrutiny of documents, determination of responsiveness, 
evaluation of bids, assessment of eligibility, interpretation of tender conditions, award of 
contract and all other matters relating to this tender shall be final, conclusive and binding on 
all bidders, and no correspondence or representation in this regard shall be entertained. 

6. Preference for Public Sector Insurance Companies 
ICAT may give preference to insurance policies underwritten by Government/Public Sector General 
Insurance Companies, subject to such Insurance Companies meeting the prescribed Eligibility/Qualifying 
Criteria, providing the required scope of coverage, complying with all terms and conditions of this Tender 
Document, and offering commercially competitive premium rates. 
Accordingly, participating ICAT Empanelled Insurance Brokers are advised to take the above preference 
into consideration while submitting their proposals and, wherever feasible, obtain competitive quotations 
from eligible Government/Public Sector General Insurance Companies. 
The above preference shall not confer any right or claim upon any bidder or Insurance Company for award 
of the contract. The final decision regarding evaluation, selection of the Insurance Company and award of 
the respective insurance policy(ies) shall rest solely with ICAT, whose decision shall be final and binding 
on all bidders. 
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Chapter – 5  

Financial Bid – Policy-wise Premium Quotation and Premium Calculation 

Part – A (Asset Insurance Policy) 

1. Fire (SFSP) policy 

Fire (SFSP) policy  
Total Sum Insured INR 11,12,44,35,486/-  

SI. No. Peril Covered Premium Rate in per percent 
1 Fire   
2 STFI   
3 EQ   

Premium Amount 
1 Premium (Fire)   
2 Premium (STFI)   
3 Premium (EQ)   

 Net   Premium    
 Add GST @ 18%   

Total Premium Payable with GST (In Numerals)   
Total Premium Payable with GST (In Words): Rupees 
 
 

2. Burglary Insurance policy 

Burglary Insurance Policy 

Total Sum Insured  INR 1,40,35,98,975 /-    
SI No. Peril Covered Premium Rate in Percent (%) 

1 Burglary Insurance    
2 Theft Insurance   
3 RSMD   

Premium Amount 
1 Burglary Insurance   
2 Theft Insurance  

 Net   Premium   

 Add GST @ 18%  

Total Premium Payable with GST (In Numerals)  

Total Premium Payable with GST (In Words): Rupees 
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3. All Risk Insurance policy –  
All Risk Insurance Policy 

Total Sum Insured   INR 61,97,98,961/- 
SI. No.  Peril Covered Premium Rate in Percent (%) 

1 All Risk Insurance policy   
Premium Amount 

1 All Risk Insurance policy  

 Net   Premium     

 Add GST @ 18%    

Total Premium Payable with GST (In Numerals)    

Total Premium Payable with GST (In Words): Rupees 
 
 

4. Money Insurance policy –  

Money Insurance Policy 

Total Sum Insured INR 500,000/- Money in Safe (Including 
foreign currency appx USD 5000) 

SI. No.  Peril Covered Premium Rate in Percent (%) 
1 Money Insurance policy   

Premium Amount 
1 Money Insurance policy  

 Net   Premium   

 Add GST @ 18%  

Total Premium Payable with GST (In Numerals)  

Total Premium Payable with GST (In Words): Rupees 
 
 

Final Premium Summary (Part A - Asset Insurance Policy) 
Policy Detail Sum Insured Premium GST Total Premium 

Fire         

Burglary  
 

      

All Risk 
 

      

Money        
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Part – B (Marine Insurance Policy) 

1. Marine (Inland) Policy 

Marine (Inland) Policy  

Total Sum Insured   INR 500,000,000/- 
SI No.  Peril Covered Premium Rate in Percent (%) 

1 Marine Insurance (Inland) with SRCC (ITC A)   
Premium Amount 

1 Marine Insurance (Inland) with SRCC (ITC A)  

 Net   Premium   

 Add GST @ 18%  

 Total Premium Payable with GST (In Numerals  

Total Premium Payable with GST (In Words): Rupees 
 
 

2. Marine (Import & Export) Policy 

Marine (Import & Export Policy)  

Total Sum Insured   INR 500,000,000/- 
SI No.  Peril Covered Premium Rate in Percent (%) 

1 Marine (Import & Export) with SRCC (ICC A)   
Premium Amount 

1 Marine (Import & Export) with SRCC (ICC A)  

 Net   Premium   

 Add GST @ 18%  

 Total Premium Payable with GST (In Numerals  

Total Premium Payable with GST (In Words): Rupees 
 
 

Final Premium Summary (Part B – Marine Insurance Policy) 
Policy Detail Sum Insured Premium GST Total Premium 

Marine Insurance 
(Inland) with 
SRCC (ITC A) 

 
      

Marine (Import & 
Export) with 
SRCC (ICC A) 
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Form - I 

Undertaking – Asset Insurance Policy 
(On Broker Official Letter Head) 

 
Date. _____________ 

To, 
The Procurement Officer, 
International Centre For Automotive Technology (ICAT) 
Plot No. 26, Sector 3, Manesar, 
City: Gurgaon, District: Gurgaon,  
Haryana - 122050 
 
Dear Sir,  
 
Sub: Notice Inviting Tender for Fire (SFSP), Burglary, All Risk and Money Insurance Policy” for International 
Centre For Automotive Technology (ICAT). 
 
Ref: Tender for Renewal of Various Asset and Marine Insurance Policies of ICAT for FY 2026–27 under Tender 
No.: ICAT/CPPP-LT/FIN/AST-INSP/2026-27/112 
 
With reference to the above, I / We are enclosing herewith our bids for Standard Fire (SFSP), Burglary, All Risk 
and Money Insurance Policy”  Insurance with STFI, EQ for building, Plant & Machinery, Equipment and 
Accessories installed/held at International Centre For Automotive Technology (ICAT) and anywhere in India 
as per list attached. 
 
I/We hereby reconfirm and declare that I / We have carefully read and understood the above-referred Tender 
document including instructions, terms & conditions and all the contents stated therein and all subsequent 
corrigendum published on ICAT website. The premium rates, terms & conditions for the proposed insurance 
policies as described in Tender document are in full consonance with the prescribed guidelines by the IRDAI 
for insurance of these risks.   
 
Thanking you 
 
 Yours faithfully,  
 
 
(Signature of the Authorized Person)  
 
Name ____________________________  
 
Mobile No. _______________________                                                  Bidder’s    Seal 
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Form – II  

Undertaking – Marine Insurance Policy 
(On Broker Official Letter Head) 

Date. _____________ 
To, 
The Procurement Officer, 
International Centre For Automotive Technology (ICAT) 
Plot No. 26, Sector 3, Manesar, 
City: Gurgaon, District: Gurgaon,  
Haryana - 122050 

Sub: Notice Inviting Tender for Marine (Inland) And Marine (Import & Export) Policy” for International Centre 
For Automotive Technology (ICAT). 

Ref: Tender for Renewal of Various Asset and Marine Insurance Policies of ICAT for FY 2026–27 under Tender 
No.: ICAT/CPPP-LT/FIN/AST-INSP/2026-27/112 

Dear Sir,  

With reference to the above, I / We are enclosing herewith our bids for “Marine (Inland) And Marine (Import 
& Export) Policy” at International Centre For Automotive Technology (ICAT) and anywhere in India as per list 
attached. 

I/We hereby reconfirm and declare that I / We have carefully read and understood the above-referred Tender 
document including instructions, terms & conditions and all the contents stated therein, and all subsequent 
corrigendum published on ICAT website. The premium rates, terms & conditions for the proposed insurance 
policies as described in Tender document are in full consonance with the prescribed guidelines by the IRDAI 
for insurance of these risks.   

Thanking you 

 

 Yours faithfully,  

 

(Signature of the Authorized Person)  

 
Name ____________________________  
 
Mobile No. _______________________                                                  Bidder’s    Seal 
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Form – III  

Bidder Information Checklist (Information/Documents to be submitted along with the Bid) 
 

1 Name of the Bidder  

2 Address of the Bidder  

3 

Contact Details of the Bidder  

Telephone No. With STD Code  

Fax No.  

Mobile No.  

E-mail ID  

Website, if any  

4 Name of Proprietor/Partners/Directors 
of Firm/Agency  

5 

Bidder Bank Details:  

Name of Account Holder  

Complete A/c No. (Current/Savings)  

Name of Bank  

Name of the Branch with Complete 
Address  

IFS Code of the Branch  

9 Digit MICR Code of the Branch  

6 

Registration and Incorporation 
Particulars of the bidder indicating legal 
status such as Company, 
partnership/proprietorship concern, etc 
(Please attached copies of the relevant 
documents/certificates) 

 

7 GST Registration Details  

8 Copies of Permanent Income Tax Number 
(PAN)/Income Tax Circle  

9 
Copies of Income Tax Returns Filed for 
the Last Three Financial Years should be 
attached 

 
 
 

10 

Annual Turnover for the Last Three Years 
(Audited A/c Statements such as Profit & 
Loss A/c, Balance Sheets, etch for the last 
three financial years should be attached)  

 

 

 

12 
Declaration regarding blacklisting or 
otherwise by the government 
departments as given in “Form IV” 
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13 

The Tender Document (all pages) duly 
signed and stamped as proof of having 
read the contents therein and in 
acceptance thereof should be enclosed 

 

14 Any other information document: Please 
specify  
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Form – III  

Undertaking Regarding Blacklisting/Non-Debarment 
(Format of Undertaking, to be furnished in Company Letter Head With Regard to 

Blacklisting/Non-Debarment, By Organization) 
 

To, 
Director ICAT, 
International Centre For Automotive Technology 
Plot No. 26, Sector – 3, Near HSIIDC Office 
IMT Manesar, Gurugram 122051 (Haryana – India) 
 
 
We here by confirm and declare that we, M/s------------------------------------------- is not blacklisted/De-
registered/debarred by any Government department/ Public Sector Undertaking/ Private Sector/ or 
any other agency for which we have executed/undertaken the works/services during the last 3 Years. 
 
For……………………………………. 
 
Authorised Signatory 
Date: 
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Form – IV  

Declaration by the Bidder for Code of Integrity 
(On the Letter Head of the Bidder) 

 
Date _________________ 
 
To, 
The International Centre For Automotive Technology 
Unit – National Automotive Board (NAB), Ministry of Heavy Industry (Govt. of India) 
Plot No. 26, Sector – 3, Near HSIIDC Office, IMT Manesar, Gurugram – 122051 (Haryana) 
 
Dear Sir, 

We, [Name of the Bidder], hereby solemnly affirm and declare that: 

1. We have not engaged in any corrupt, fraudulent, collusive, coercive, or undesirable practices in competing 
for or in executing the contract for [Tender/Work/Service Description]. 

2. We have complied with all applicable laws, regulations, and guidelines including the General Financial 
Rules (GFR) and relevant procurement manuals issued by the Government of India. 

3. We declare that no undue influence or payments have been made or promised to any official or employee 
of the Procuring Entity in connection with this tender. 

4. We understand and agree that violation of this declaration shall result in rejection of our bid, termination 
of the contract, and/or legal actions as deemed appropriate by the Procuring Entity. 

5. We commit to uphold integrity and transparency throughout the tendering process and contract 
execution. 

Thanking you, 

Yours faithfully, 

[Signature of Authorized Signatory] 
[Name of Authorized Signatory] 
[Designation] 
[Company Seal] 
[Date] 

 


















































































































































